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Memorandum of Understanding on

Establishment of the CSR Stakeholders Forum

The following memorandum represents a
collective statement from representatives of
the private, civil, and public sectors, based on
goodwill and voluntary agreement, on the
establishment and cooperation of CSR
Stakeholders Forum in order to support
policies and practices that advance corporate
social responsibility and sustainable
development in Georgia.

The objective of this memorandum is to
formalize cooperation of the signatory parties
and define the format and primary principles of
said cooperation.

CRS Stakeholders Forum is a vision-driven,
independent, voluntary initiative that brings
together numerous stakeholders and creates a
platform for dialogue and cooperation
between various sectors to advance issues of
corporate responsibility and sustainable
development.

The signatory parties are aware of:

e The importance of social solidarity

e The necessity of private sector
participation to reach Sustainable
Development Goals and meet
requirements for the European Union
Association Agreement

e The importance of cooperation and
engagement between stakeholders to
advance issues of Corporate Social
Responsibility and Sustainability (CSR)

e The importance of developing and
implementing  national policy that
supports CSR

e The importance of implementing
responsible business practices in order to
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advance sustainable and inclusive
economic development, as well as
effective management of environmental
and social issues

and by participating in the Forum are
expressing goodwill to collaborate in order to
facilitate:

e  Establishment of political and institutional
environment that supports corporate
social responsibility and sustainability

e Implementation of international standards
for CSR/responsible business conduct

e Raising awareness of the concept of
corporate  social responsibility and
sustainability in Georgia

The Forum’s composition, activity format,

goals, and primary principles are determined

by the Founding Charter.



